
SALE SATISFIE8 U. P.
9ASK UNDERWRITERS:

Subscription to $75,000,000 Bond
Issue LittU Over $4,000,000.

jt was uaaVlany announcfd at tbe offlces of the

Tjnlon Pseilic Railroad Company yesterday j'.fter-
jiooa that the atockholdcrs" subserlption to tbe new

f5,»#.#>0 * **¦*" cent convertihle bond lssue would
,mount BB onlyAa Iltth-I more than $4,000,000.
Ko specifio sthtement as to tlie amount of the

gabscr»pt! aa was given out, and when a %-equest
/or »ncn '¦ Fiattroent was made. an oftlrial of the
oatapa: Must say that tbe) subscrlptions
exceedt'l J4,0uG.O0P. Those are the ligures. and the
eampn atjr satislied v.ith the outcome."

B underwriters?" he was asked.
Ifca Bad, as he repHrd: "You will

Bf. I about that."
A* Kshn. t*oeb & Co. the managers

ef Obb which underwrote the bonda, all
bi! mi;:t:ra r. crding the Issue was refused.
Rm aadaacrlptlons wore tnly about half 'he

Bsaoual ln the most eoneeivatJve drclea
pset, which nv-ans that tbe ayndicateobUged to tako inore than $70,000,000 of

the Issue. The first call on the un.l. rwrlters, lt
.1 yest«irday. would be made Botne time next

asaefc. and as they took tho botaia at BS, they wlU
ajrhttStaay batre to j ay the I'r.ion Psctflc eoth-
psny betareea 181,080.088 nnd BB2jO60.O00
Whlle the atnall amount of the honds sub-

scrlbed for would make lt appear that most of tho
ft'-^-khoidprs ..f tbe Dnlon Pndfle company .ii.i n..t

thensassVes of tbe opportunity to aubscrlbe.
.s not (he case, .--. xordlng to well Informed
ls. Theae Interests sai.1 yesterday that
th* leadlng storkholdcrs partldpated ln the

t:^.lj""writ.Ts. ayndicate nnd got th. r bonds ln
that
A Boeanbar of tbe ayndicate aald yesterday that

r Btroasj nnd extenatve one. He sdded that
bftw.-' S and 38 per osfxt of the merabera of the

were a broad, whi.'h, with the latter flg-
-:--, means th.it :n..re tl-.an tl£,000,0tt of

t*. srlll be supplied fr..m abroad.
kboldera* subscripttona tn tbe new 5 per
of the Atchison, Topetca & Banta Fe

RsBva] ompsny reeelved thus far ln Kew York,
Unsterdam. :t waa ofHctally anr.--iur.i-cJ

.astcrday. aaaregated BS.g81.0B9, u was sald that
deiayj I «a would probably brlng tha
tntai as t between $84)88.000 and (10.000.000 it waa
BHi'i aisn al 4" :¦. r cent of tbe total amount re-
celved nej sented folly paid up subscrlptions.
S x attBI n lollara of the amount suhsorlbed. it ls
underi-- from abr

-
' the t thal In vk-w of the un-

Bjarsrabb mdttlou of th- bond and money mar-
sbeuld he regarded as reasonably
sald that s.> far no actlon had
dieposmc of the unsuh*.crihod

arblch was ..ffer.-d to
t:.¦ i-ar.

lt « a. bowever. ln other qu
that a Interesta woul.1

mak«> an Atchlson to lend the
renca betweerl th" amount of the

Bssr l rlbed for thus far ar.d the total
S at T. or t per cor.t an.] take an

at par and Interett.
not underwrltten Mke the i'nlon

..' is no doubt that the company
leana of raialng the

.; ; i ;,v.. bt en supplied if 11
Hn g taken by tha stockholders.

EXPRESS INJtTNCTION SEFUSED.

Court Will Not Tie Hands of Nebraska Rail-
road Commission Without Hearing.

rly 1L.Judge alunger, ln the Federal
r t >-.iay refused tho Adams. Well* Farjrr,.
Aaaerlcaa, L'nlted States and Paciflo expreaa

aJnlng tlie N*
¦afrroad Commiaafon nnd tho JJebraska At:
Gener ''.iii^ in effect now lawa reduclng
eipre?s rates in this stajta 25 per cent. Judge

¦vrver, ordered the Btate Rall
Commips-'-.n t.. appear aext Saturday and ahow
caiis-- v.hv the injanctJon should not bo lssued.
In do'r.s t ', he Btated, that he would r*-fuee to
He tbe ;. nda f th< conunisslon by Issuing an

lr.ju'; T Mthout yiving tha body a heai

MISCELULNEOUS SECURITIES.
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BOSTON STOCKS.
R I. Day & 00.. No. 37 V.'all atreat.)

,T liy 10. July 11.
214 .215H Cal .;- 840 B25
185 185 Ontentiial Mla.. 28 28M
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CHICAGO STOCKS.
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RADJIOAD EARNTJQ'GS.

CA»AI>1AN yACTFIC.
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AFTEE W.L.STOW&CO.
Creditors File Petition in Bank¬

ruptcy, Allcging Preferenee.
An involuntary petition in bankruptcy was fil^d

lete yesterday afternoon agalnst W. L. stow & Co.,
a brokerage firm which was Euspended from the
Btock Excbange on April 15. Three creditors are.
named in the petition.Lawrence Waterbury, wlth
a clalm of $134,000; Roy A. Rainey an.l Lavrrence
Waterbury, with a clalm Of $8,567, on jolnt ac-

count, and Paul Perret, with a claim of $112.
Preferentlal payraent of asaets !s alleged.
The firm conalsts of W. L. Stow and Henry

Coolidge, r.n.l was formed on Juno 1, 1S51*. and the
faflure in April of thla year was Lts second. On
July 24. 1903. the day of the Talbot J. Taylor fail-
ure. W. L. Btow & CJb. also falled, but after sev-

c-ral montha a settlement of the firm's nffalrs was

made, nnd it resumed buaraess. At th.e time of the
failure ln April it was expected tbat the firm WOtlld
be able to resume buslness.
Mr. Waterbury was a cuatomer of tlie ftrm, and

at the time of the failure his account showed a

proflt. The joint account of Waterbury and Rainey
also showed s proflt Mr. Waterbury ln his petl¬
tlon allegea tbat a note for $60,000 given to hlm In
part payraent for the indebtednesa of the tirm was

i t ^o to prott b| aft-.-r he had indorsed lt
over to Rowland, Knapp & Co.
The preferentlal paymenta alleged as an act of

bankruptcy are s.-i.l to have been made betwex n
atarch M and April 18. L907. Paymenta of $12,
tha Hanover Kattonsl Bank, of $8,000 to J. Ii. Wat-
s..:i k- <'.<.. of $50,000 to Jamea Watson. $5,000 to H.
P. r. 11 & Co. nnd $171 to .1. Banford Beatty. sre
alleged. ln addltlon it la alleged thal the two
Btock Bxchange seata owned by th.e firm, valued
at $150,000, wen trsnaferred to t:;'" estate of A. W.
Wood.

11 was pcnerally thonglit nt the time of the sus-

penslon In April thal tl tedi eaa to Lawrence
Waterbury was the cauae of the flrm'a failur.

tltlon In bankruptcy conflrnu thla Impn
lt showa, also, that the estlraatea <>f the debt to
Mr. Waterbury were exaggerated at that time.
Some time before the anm of tlie fail¬

ur" Judgments had I * Mr.
ory ;. >r^ro j. Gould and Evans U. Dlck.

Mr. Waterbury ls at present ln Burope.

AGAINST P0ST MORTEM INSPECTI0NS.

Livestock Conimission Men Issue Ultimatura
to Packers at Chicago.

Chic&go, July 11..The livestock
men's ultimatum to the blg packers on the i ost
mortem inspectlon controversy was given .-ut
yesterday by the committee appointed at Mon-
<ln\ "s meetlng of the Cbicago Livestock Ex-
h Jlge. They will refuse to ?ell cnttl.- of what-

ubj< ct to post mortem inspectlon, as
demanded by the packers.
A conferencc between representatives <.f the

packers and of the comanlsslonera was held,
but :." deftnite n sult

.Tv-. probably tcill be I -day or to-
tpon .".-. in whi.h aeveral of the heada of tha
large packing houses are exp< part.
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Trade In provlalona -.¦ dy a'l
day. Ai the nm Bepi
at Sttff Lard and ri
BKBfj nnd $S B Uvely.
EstlmaK-u rc-ceipts for to-morrow: Wheat "1

cara; corn. 234 cars; oats. 71 cars; bogs, 24,000 head.

IKON TRADE C0iH)ITI0NS.
"The Iron Age'' says:
T:, monthly returna of tbe rera of

plg lron to ub ahow tbat productloo ln Jui
praetlcally at tb< aa It waa ln M 13
output In tbe tblrty daya of June v. 2 231,575 tons,
er 74,385 t.itia a tona lu
Mav Or 74.4-r tOtM a
Incfuded the t itsl productlon of jik u-on durlng tha
first half of 1907 waa : tona,

tona durlng the second half of 1906 ard 13,-
E82]00O tons durlng the first half of 1906. At tha rate
of productlon at which tbe Induatry entered the

half of 1907 at .'iii 1 e
avallable. <>n July 1 th ke and anthraclte
furnacea had a total canaclty <f 627,830 tona per
week, the largest <m record. lt mui be
however, that a good many at tr did not
ln June come up to th.-ir usual tonnage. From all
th" diatributlng marketa come reporta of thi

as to i>fg lron dulneaa, arl >nal In-
dlcati'ona of easing prfcea, particularly on on
nnd miafit Iroaa. roretgn irona aro atlll belng of-
fered but there i« Ilttle temptatlon to Ii 11

operats and it looka the Englli
ket bad broken away from tbe dorolnatlon of oura
and ls chlefly swayed now by the reQuirem.
Germsny.

Ir. order to aecure reltef from the Bcarcity of steel
for certaln riurposas, the Ohlo Bteel Company'a
plant at Youngstown has been taken off froi
jalls und aheet bara for the third ijuarter and will
make stetd blUeta exclualvely. ln the Baat the
steel market ls <julet, wlth open hearth blllets avall¬
able at $32 dolivered. Untll aoma detlnito conclualona
have been reached by tr.e jr.int committee <¦{ rall-
roads nrd mill exp*rts on the apeclficationa k'ery
Ilttle ls likelv to be doYio in placlng ordera for steel
jails for lU'iS deilvery. The only large aale re-

cently mude for this year'a dellvery la that of tha
lyickawanna Steel Company to tho H*»n Pedro <ii
Les" Angeles. Involving 13/.00 tons. There is an in-
QUlry In the market for 12.000 tons for Japan.

*

PHILADELPHIA 8TOCK8.

(Furnlshed by Charles I). Bsraar -t Co., No. ~> Broad et,,
New York, and No. tl" Soulh 4th st., rnliadelphla.)
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LONDON CLOSINQ STOCKS.
London. July 11. 4 p. m.
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Har ailvar oulet. 31 l-10d per ounce. Money. »14 per
.. 1 Th* rata of dlacount ln tl.e Oi*n mark«t for
SSh Z^L E alaflaii Par cent. The rate of dlscounttt,%ktaVU ba» n*nth- MUa ls «H par

Trust Compante._ Trust Companies.

Travelers' Letters of Credit
Payable thronghout the World

The Farmers' Loan and Trust Company5
Nos. 16, 18, 20 & 22 Wiiliam Street

Branch Office, 475 Fifth Avernie,
New York.

LOITOOF: PARIS:
18 Bishopsgata St. "WitMn. 78 Eue de Bichelieu

Bills of Exdiange, Gheques and Cable Transfers.

B. $ O. FIXAXCES GOOD.

President Denies Report Company
Would Float Short Term Xotes.

Oscar G. Murray, president of tl..- Baltimore &
Ohlo Rallroad Company, aald yesterday that the
company had all tho money lt r.ceded at pr'sent
and woul 1 not Issae notea or do any other flnanctng
at this time. Thla stutemont was mado in answer
to the early announcement hy a news bureau that

ompany had borrowed $5,800,000 and would
offer $10,000,000 worth of Bhort term notes.
At the dlrectora' meeting yeaterday tho regular

Is were declared on the preferred und cor.i-
Bd a Btatement of earnlngs was pre~

sented, ahowing ,-i surplua :ift< r dlvideada f..r the
rear of $5,941,376, Grosa earnlnga were $85.-
and aurplua over chargoa, $17,471,861 The

Idea that the company would come Into the market
;' '" money a q the theory that ln Ita pur¬chase of tho Chioago Terminal Tranefer bonda

Ung to S17.O0O.O0O. it had weekened Its work-
j»c caj -i extent that would compel tlie
ralslng of addltlonal funda, .-ither through a direct
loan or through Bhort term obllgatJons.
The general flnanclal positlon of tho Baltimore &

Ohlo la excellent, and tbe outlook alont; thr- line -.f
;.¦ : .>. for heavy traf&c contlnuea most j rom-
Expenditurea which havo been made upon

ln recent yeara havo brought It up to a
.: of physlcal efBclency second to no other

road In th< country.

BIG STEEL RAIL ORDERS.

General Demand for Better Quality
Receivedby the Mills.

ordera have been placed by the Atchlaon
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nor;.-: Rccelpta were 10 cars. <-r 8,288 baad, tnoludlnghalf a car for tho n.arket. fetllus steady on llufTal-
beavy ti llght New york Htat« aad
wera quotabla nt $6 600$* 70 i*r n-o

lt. P»gs would 'jriilmi 'y excaed qi.otntu.nt..
An lrew Sl-illen: 7 Ktat.t hoga. 1S1 tb. at $0 0.1: 1 atajr,

\n\ Ib. at $4.

OTHER MARKETS.BY TELEGRAPH.
. .. Ju'.y 11..CATTUD- Ri lelpta, ab at 8,500 baad:

market ^-ry atrong; oommon to prlme »:«..--<., $4 76087 80'
coi-.a, $3 38085 25; betfera, $80*5 80; l.ulla. $3 8otf$5;
calvea, *s;;;:7 28: «t..ckera .uid feadera, $$0$B. HOG8 Ke-
celpta, aboul i-..'"1" baad market ateady t a ahada blgber;

prlme beavy, $6 80&$806; medjum to good beavy,
$5 70086 80; butcher irelghle. t0 82W3$6 00: good to prlmemlxed. $8 754218 80; li^-iit mlxed, $5 90O$6; packars $C<i}
$.17.'.. l.Ub. $560O$810; eelected, 18088718; bulk of sa.ca.
$8 70O$0, BliBBl* RecslpU, about 12.'no h«ad; marl H

nd lower; aheep, $4809$*; yearltnaa. $8 7*0*810;
lamba, fo 260$7 40.
ClnctnnaU, Juiv 11. IIO^S. act!v«; butoh.-rs ar.,) *h:p-

pera. $60608*10; rummon. $008*00. CATTIJB.t>tro:ig;
aood Bhlspers, $5Of0; oommon. $2 0<>4,'*3 20.

BHEEP.tstesdy. $20$4 7B; lamba. sioa.lv, i.-,,4H7 75:
Buffalo, July 11 .CATTIiX.Recetpta, 1<X» head;

duIL VXAL9 Recelpta, 128 head; alow, iteady. HOOS.
Reoslpta, 2,600 bead; .'aiiiy jictlBe; plgs. Vtc lower. othera
ateady; plg». C;* ¦*'? SHEEP and UAMBS.Reeatsta, 800
!.. ... aotlve; lamba anj w(.-ther.% SOe higher: lamba, $0®
^Oo. yearllngs. $H20i;$0 70, wetbera, $o 00<3$6; e-nca.

?4 20(3*4 75; nh. ap, mlxed, J2 Ooifio 20.
Kansaa Ctty. MO .'uly 11 -OaITUB.Hecelpta, 5.0CO

heutl. iri..-lu.lliiK 1,800 Southeraa; market .itrons. uholoe «-x-
i .i t and dresaed beef ateera, $6 2&0$6 85; fair tu h:"-.'1-
$4 7BS$G20; Weste d fed s:u*<rs |4 28086 50; aturkere and
l'¦.. Isrs, 884>$4 60; Bowtbarn iitrcra. $:: r.0-J»O; buila. $2<fJ
$8 78 natlva cov.-a, $2C$<IS0; natlve balleru, $3 20<*r$rj 70;
calves, $4 0i*a$i>75. I10G8.Reoelpta, ll.OOo head; maikat
. trong to 0' l.iKi.i'i t..p, $0 82H; bulk of aalea. $0 n^,ip
$6 Oo; heav^¦. S!> 70.4JD 77k; pack*ra, $5 7f>8$3l«i; ptga and
llglua, $f> «2VtTTW 02:*,. BHEEP.Raoelpta. 3.U00 he*U,
market atfajy; lamba. $7iU*7 110; e«ea ap.l yf^irilnga. $.'> 20
tTftl- Texaa t-Uipo.I ycarllnga, $3<li»^i$n: Ttx.is cllpped
Bhc-i) *4 750$8 *": rtoekers nnd feedera, $3 JJ0fi$6.

L'nlon Stock VaJ'da, I'lttaburg. July 11..CATTLE.Sup-
nly llght; murkot alcady, prlme. *0 20y8«4O. obotoa, $41 44*

seal calvea, ^^ S03*«. eHEKP--Supply llght; mar-
kel steady; prlme wctl.crs, $0f.UiJ8U; mjila and common,
<aO$.'J; lBffjt.h. *D?l$t> 20. IIOGS.Kecf-lpta llght; market
nlghi-r; prlrr" baavlaa $*J; other grajea, $0 OOfr^d UO;
roughi, $5nf$6 20._

EUROPEAN PRODUCE MARKET.
Llverpool. July 11..Cloalng: WHEAT.3pot ateady;

No 2 rod Weatern, wlntcr, 7a 2d: futures ijulet; July,
7a 2'4d. aepteniber, 7a S»d: Pecember. 7a 0»id. COK.N'
.Suot tjulet. IlrtBB drlcd. 5a Hd; old Nortiiarn. Gs
2'<id' futures qulet; July nomtnal; September, 4a ll^d.
PKAfr-Conadlan ateady, 6s 8d. KLOUR.Wlnter
batenw qjiet, 27s 6d. HOrs ln London (Paciflo Coaat)
ateady, £2 10e3£3 10b BEEt».Extra Indla mess.
ateady 86a. l'ORK.Prlme meaa Weateru qulet. 81a
3d IIAMS.6hort out. 14 to 16 Ib. etendy. 54a 8d.
BACON.Curoberland out. 26 to 30 tb, ateady, 02a;
ahort rlb. 16 to 24 tb. ateady. B2s; long clear mlddlea.
llght 2* to 34 Tb, qulet. 31s 6d: long clear mlddlea,
heavy, 30 to 40 Ib, dull. 00a; ahort clcar backa. 16 to 20
11. r-u-adv, 47a; clear beillea, 14 to 16 ft>. llrm. 48a fld.
BHOULUERS.-Bquare, 11 to 18 Ib. ateady. 80a. LARD
_1-rlmo Wuatern ln tlercea. ateady, 48a 6d; American
renned ln palls. steady, 43a 6d. CHEE8E.Canadian
flnost white. new, B'.eedy. 60a Od: old. 60b; Canadlan
flneat colorad. new, ateady. B7a: old. 67a. TALLOW.
Prlme olty, dull. 81a. TL'UPENTINL.Pplrlta. dull.

THE MAEKETS.
TOTAL DOMESTIC RECEIPTS.

r, ... ...
New york, July 11. 1007.Ecar.s. whlte, bbls_ «02 Butter. pksa 7."064Flonr. bbU. 5,880 Cheese, pkgs.B.718Fluur. sacks.18.108 Egg», caaea.11 «*">4C'.rnmeal, bae;s. 880 Dresaed poultry. pkga, 1.108uhcat. t.ush.85,000|Llve poultry rrates.... 30]torn. busri.07,82! bbla.12 f.28Oats, bttab.10.500 Onions. baga. 1 47.">

«**. nual. 975 Roaln bbla. 1,600
i;:V !;»l>. 1.073|3plrtts turp, bls_ 1.025Jjalt. buab. B.oOOiSagar. bbls. SOllay. tona. 1.280|MoXaises. bbla. 22B
w,1",?."'' tuns. -1..1.830MUlfead. tcns. B9|Oll. lub. bbls. 881gopa, balea. 842IO|eo Btock, ikjfa. 198"epf- bbla. baga. 128

anned). casas. 2.34»| Tobacco, hhda. 75H ...:¦-. pkga. 129|Toba . BO':''¦¦ Pkas. . 1,800Cut mtati, pkgs. :¦.:(."> Wini-u.-v. bbla. ^<i!.:i.-i. Uerces. 1.4. c<oI.ard. U<ss. 1,520 \.7.-,Lei .a8e3. 192 Cotton. balea. 1 888Stearlne, j.kgs. ;.- M- bhia.... 180Taiiow. pkgs. 47 HWes, b.lis. 200ureftse, p'.cgs. 81..,

EXPORTS.
VVheaj. bueh. 7.884 Sl rlts irp. tra'.s_ fioCorn. bush. 20 R.... 1
OatB. bush. 1,050 H. nne'd

?ah. Bl 5.630Flaxseed. 1-!?h. c.T" .- oii. cais *'¦'¦ .¦

Peaa, buab .,,. 10 !¦.'-.. bbls 49Baana, buph. Bo5!Becf bbla . 20EJ0 ¦'¦ .>»»¦ . :" .1.084 17.',Flour. ri.'k" . 2.010!Ham« tl.4 "«>
il. Bbls. BlLord. tb . V..;u>jLffd. lb.B88.00O|Tallo-,v. Ri. »wnlskey. arals.... pj.jj<lt-.216,!:. 4.950

CASH QUOTATIONS.
It-n, K r. Ni> 1 fdy.S24B0 ICotton, mlddllnaa_ 13 20HI«.2800 ¦'. -. N 7 RI. B*iLake copper Inaots.. 221 p.».

I?.. 41 1J": ,-.i .';,.. O K, prlms 4.".Bxchanga lead. 6 20 :u ._'.-.
r,1 '!' r B.17] 2900v, beat,, N 2 red 98' i.-.No 2 pntxe !... 62 ls _.:.Oals. 26 to 82 :r. 4. lao ::,Flcur- ta 8 30 ILarii. s;;,

GENERAL MARKET REPORT.
__. New Tork, July 11, :..

KE- Tho coffat marki
-; ¦. rhlle .: arket sbowe

eloaad steady -.. a ->., f.,-tha ii.c. ...
wns juat about ln llne wlth the
waa \ to 4 frane nlf] .

..

>t aa .,:.. - be Si

offt-i t for

|

Bl

Rect ........ R|..,., a
movi

I
1

rket to-
\ s.

Yeater¬
day.

¦>

r. co ,1:. .-... .-..->.-,

r. .-
, :. ..:. a Bri

.-. «o 3 :. .:..>
.-.7>. 6.00

:.7j ". 70 :. BO
5.711 ¦¦ Tr. .-. 69

7.1 H 7 -i '¦ Sl) .'. 7.i
.' Ml ., .-. s 7. 7.'.

r. so

market waa falrly acttve, wlth
i ua and lrr*a*ulai

ateady al an of 10
polnta wlth montha 1
polnt or two of laat nlsht'a ('¦-.
.'i:lv showed tl." i wns

und.T
ri.ii!'-.! Bt 400,. balaa. The
II deellne of 2 (6 potnts In rt

ia tha
early seaston thi irtt I r -.' ip to a n*t advanee

irta of
ratna ln Not

a Tl 's pr* -Ipltal lon 1
»

:. .-» the markei
oft undei I- 1 slsi >nx sel
«orklns for 1

m Ulns ofl . ; 1 7".- for
7^10; tl down

1 tha b!«ii l*vel of the seaaon .>n a*w erop i:;..:.-hs.
nd buj Ina

v.-MM atl New Orleana bulla. Tlie
eloa* representad b raci ¦'¦.. ¦ all tha nel

b ¦-.!<-" war* r-, ¦¦:.. 1 from N>w
I the day. moetlj

....b. r:..l aome ' >cal h^ ¦:...">

were sald to be advlalna purcbaaaa nt tlje .:.
s.-ntlm-: t. !. .......-: waa v.-:-. .-.».:.' and

to ba apprehenstoaa u.nt tha <¦ .-tt-.n tukea'up
and Julj coi traeta mlrht lo tuidere.l un Au-

.. lat or ptember.
Ths ransa of tracl iu!cts ln tl.o loeal ptarket

waa aa lo'.lowa:
xeaier-

Openlng. IMgli !,. ...

luly ...11.09 11.88 11.00 11.80011*0 11.90
AugUSt ... .11.62 1171 11 50 1 '14 .; ! 1 63 3 1 II1

sr .11 JO I' .'7 11 83 II 60 ,' 11 '11 11 61
.. tol ll

i .... . ...» ...-',*. -i . u,

11 77 H.'88 K 7.i l 7941 ll RO
b,r 11 T80U.73 11

Dacember ..11.78 11.90 11.71 ii- ll*-"
...11.8.1 11 1)3 1 1 7* 11 ".'. ¦: 11.86 11 s7

.: V .11.88 -I 11.1 >11.8U 11.91
March "_11 04 12 01 11.00 11.0**11.97 ll '-7
May ..'.....12.12 12.13 12.1$ 12.07012.08 12 ">..»

The lo.'al market for ap..t ootton WSS <iulot nn.t un-
changed at 18.20c for mtddling upland aad 18.43c t .r
mlddllng Qult balea 800 alai Boutbern apot marketa
were n.iegraptud aa followe; Galveeton easy, un-
rlianged at 13;: aslea 4iu balaa. Hobtle easy, un-

clmnged at ISHa Bavannan quu-t, ;ec lower, ai I2%c;
.alee. 116 balaa <'hai!rst..n nomtnaL Norfolb ateady.

1,070 balaa MexnpMi
a.Ti-.-a. 2'mi balea Eetlmated rccelpta at i~a.ntm
f..r Frtday: At Houston, 800 to 800 bajes. ngalnat 100
last week aad 168 last year; at Oalveetea, 200
n.iiii-i 220 laFt «..-:< and *:i-' latt year. and at New
Orleana, 1,000 to 1,800, agal:.»t nll last wsek and 188
lu?t J SBJT
Cotton Exchar.se aprclal Ltverpo.i OSblea: ^i>-t cot¬

ton sasler ¦...-' - 7.0OQ balea and export,
800 Amorli m. 8.000; reoelpts, 9.000. all American.
Mlddllng upland, 7.13d Kutur«s opened. qulet, 8
j,r on near and I lturti b 1 its n >nl h

qulet, at a. net deellne of H Ti 8 pointa July. r, 7vi:
July-August, 6-77d; August-Peptember, fl kM; tft-ptem-
ber-Ootober, 6.5Cd; October-Novatnber. 8.484; Novem-
ber-December, 6.46d; Dscember-Januarjr, 6.43%d: Jan-
usry rebruary snd Pebruary Mareh, 8.42Hd; March
Aprll tt4.'i--d Aprll-May, 6.44d; May-June. *40d.
Manrhester yarna easl r; el ithe Irregular.
FLOUR AND MEAX Plour prlces w re lower

day nwinc to the break ln wheat Pwcbaaea »
tha hand-to-mouth order. Rye Bour eontlnu
old prlces. The foliowing ar. prlcea quoted oa tha Kew
Vork PT'.du.-e Dacbange: FLOl !: -Sprtng ptvtents. $3'-?
$5 88 Wlnter atralghts, $430O$4 43; wlnter paU-nta. $4 4i)
t$400; sprtng leara, $S70O$4$O; extra No I. wlnter.
$3 850*3 70; extra No 3 wlnter. 88100*3 80. RYB

,. dull: quoted: Fl lr -; ¦¦'. MTaftt; ehoiee to

fancy, $8100*840. PORNMFlAL Bteady; quoted: Klln
drled. $3 20083 80, an to brand BAd MEAL
quoted: Pln« whtte an.l yaUow. $18BO$l 80; .¦ arse,
$1 164T$118. PEET) Western dull; ctty dull; quoted:
Western Bpring, 8*160; stsndhrd mlddllng. $2810; flout
do 125 00; red dojr. 82710, all Jury pMpmenf: city bran.
82180 bulk: $22983280 aachs; mtddling, 822083S: red
d..« $27: bomtny chop, $2850 tmlk. $2:. aacks; oll imai.
$2»0829 80
ORA1N.WBKAT.-Aa a rosiilt cf 1-eaw aalllrg. tnftn-

enced i.v Improve* u...ther and erop eosdttloaa ln tho
Korthwest and naaatlsfaetory eabaaa, wii^at l<>at aome-
t'llmr over 2 renta n busbel yaatarday, rlostag her« at
loweat polnt. whlch vm 2*Ae to 2v-..<- under the prevtoua
nlght l*racttrullv no BUenUoB waa pgdd bv fr.relim
marketa to th.. bulllea Interpretattoa rut oa th.-- govera-
nicnt flgurr.B by donvatle tradera ln the laBt few mlriut.-e
of buslaeaa on Wedaeeday i.i\err>.oi .an-.e Hd to *4J
lower, lariB wa« on* 5 to 20 p.-iuts snd Budapeet down
20H points. Parlln Waa the only market showlng any
atrength and thta elosed * to ll> marka net highrr.
Thfl N-irthwest was a l<*a.1er In both w»akn**aa and BtD-
tnr presBura throughoul tlie day. There waa aOBBB good
ral neted ln eprlng wheat atatea, to whlch fa.-t
deal f the oiltslde selllnii was dus, Wlatss wheat seo-
tlon« had rnln o.\io, but thla fSet dld not aspaaa to
check the BelUng m. vernent and ilecllnlng ten.b-ncy ln
Che leaat '"Thr P^'.c^ CMrrenf report was benrUh on

all a-ralns A atteota estlmat* of the Kanaaa crop waa

ralaed from 65.000.iO> to 75.000.000 tushela. tn<-r«a!.lng the
bfeorl'h feetlng immn traders. although r»rocntred aa

havlng little more foundat'nn than tr* recent extremely
low eatlinatea from prlvate BOUrcea ln that Btat... V»-
rtoua rumors of export bualnesa were ln >-!r. ulatlon
throuirlmut tho day. Bad at the eloaa it was generallv
ateepte.J that 30 loads had been WOrksd In all poslUona.
Proomhall raMed that exceaalve heat ln Pouthwent Rimala
had c«Lsf.l eonabierable damatrn ond also eatlmated Ar-
senttne ahlpmenta nt 1,800.008 buohel*. romparM wllh
\ 184 O0O t.uohels the prnvlous week. Tha Rnnthw»-at
renor'ted Imreaaed nfferlngs of new wheat ln New York
the cash market elosed weak and lower aj feOaWS! No
2 red 97^.0 elevator nnd B*%C f o b atloat; No 1 North-
ern Duluth. $1 10%. and No 2 hani wlnter, $1 00H f o b
rrV>nt CORN.At first the rorn market «u auatalned by
autt« a little demand from ahort tnterents. but o(Ter*.n«;a
lncreaaed steadlly until the market lost ita flrmneaa. and
for tha balance of the day aoted lathat weak. clnslng
looallr about lHo net lower. Whlle much of the deellne
was daa to heavlneaa tn wheat. true favorabla weather
aaSw88s> amaii ciearaauea a taUlna of fed at Uvax-

No<w ReadyA Netv Work on Origiml Ltnes

American Raiiways as Investments
By CARL SMYDER

The Great C.roups and Their Allies Their Terriiory Tlieir History
Their Capitalization E*vaings nnd Sarpfan Stahuity of Traffic

Who Owus Thom Who Baaaa TaaBBB Reeenf Improveni.
Their Condition Their Resourees Their Future

WITH AN EXTEND8D IXTROprOTIOX (>X

The Methods oJ Estirnating Rallway Values
CHE Railroads ol Ameriea are not ownsd by i: iiii'.naiivs. but by from one tn two

million investors, hurge and strall. whose arora . r~Ni\\$8,000 eaeh. The present work is desigaetl for tlie use of these inyes
investment banker and hroker who servt them. It eovera aboat 190,001
road, or aboat 90% of the total in the I'nit.'.l States. It ptcscntsactotailed an.l eom-
prehensive analysis of all the larper roads, neariv 10fl in Btnnber, and estimal
eompaia.tive sat'ety of their bon.le.l seeurith>. an.l the preseni and prospectire rahsa of
their shares; in the belief tbat these present ¦ greater alegrei .>. with a
iarger opportunity of proiir than any other form of properi
may place hia fnnds. The book ia written in onteehniea] lanfcnago,investor. ia whoDy unbiased, and is prefaced by r.n aJaborate introdtartion on the
methods of esthnating raihvay ralnes, There is no other work ia tlie atarket Hke it,
and the paMishera believe it will meet a widely feh deanand.

Roynl Octara. Bmndaomtt$ Bmmt; 7i;_> fsaajaa,
Prtrc, S;:.2*> met; Bf mail. potipmM, fSLattt

THE MOODY CORPORATION, Puwishers
35 Nassau St*, New York

London: Frederic C. Malhlcson & Sons, 1B Copthall 4vc, E. C.
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INVESTORS REAO

The Wali Street Journal
porl and estlmatea that Arsuntirie aatpei
week WUI be around 2.00O.OOH againsl 1

;,. all bad m ire or less effect
..f l"
easy as foilowa No
a:l lt; N" 2 ¦ te, 82 and No 2 . i ., 1.

»w Y-.rk were quoted aa ' .¦¦ Mlx.
82 tr.. 4*Hc; natural white.

-

No 2 Weatarn, 88Hc hla, f 0 b Ne«
NXW TORK FRICES.

Wi.r.at: Openlng. HIgh. Low.
$1 00 $1 i«..1 Irt 88 . Jis*4 -

ber 1'.lS 101 13-16 $1 0>> 1-18 $11<
ber 1 "i :::-!C 104 7» 1 o**«
. . 108

orr.:
. . ae Bti

.- ¦; 1. mi -r . . . 62=
. .11 U ¦-¦
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Clirr'Ar,,,. T RICES
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r .$S 88

.

. 8 8$

.

.it; 21)
METALB.TIX.The London tln

«

tt £1MJ ¦

- market ¦
.-...-¦

r al £97. «
tha market v.a* r.

21.87

£30 13o ln L«ir.". n. SP

lowa* '.:. ;. ..- ¦

-" Ith No

I alntng a re
general sltuatlon aypenrs to be eaatei

The market for plg :. 1 1 at the
.'. 'ne/» waa qulet ar: I <:.

«... Novembar ar. :

MOLASSBS AND 6YRUP3.The 1.
fatrly .. rlvi Quotatlona follow: MOLA^Sl

.:. 1 .-£'_¦"..¦: falr :.
New rrleaaa oj

t- BTRUPf. 13014c, fair. !' ]
-. 983c; fanv

ll «i .1 »..-.. r «.
was 100 11.Ia N

-' No new fesurca

flriuly held. Vk
M.ml t 8.4S uk. t
..4 05c. !:

.

.-.-..'. telphia,
.¦ ¦: V' IN9EED II.¦- Prlme ,-r te, :
Frtme au a

.

r, 43 iC'44^: r-o.

83O06 UNSPED OIL- imeri ui aeed,
r ,' -:' town, raw. 44

IL. 77?7»c.
PROVISION8.Trade waa alow aaaai mi day. ¦

had few ch&ngea, averaginsj ateady
-,

10.000 a- Kanaaa City snd 12.000 ago re-
2> 000; aatlraated for Frtday. 24.000 PORK ll
Mtss tlH?$lS80; faaally, $184]
BEEf* ateady: qu .«.!: Mmbb. 89 50*}$lO;

S:-i »$1400; pa ket. $11 Mli 50; axtra Ii lla mes* |
82250. BEEF liAMS qulet; quoted at $249$2tl DR

'. Ba -ou >.*.'.
- UO tl 8 ptga 9*»*I»t3C. ITLT MEATS-^1

*: 1 ib 12 . -.
12 Ib lt**c; 14 Ib, 11V' P1 kled bams al

.¦ 1 i.ai:i> ateady; Vesten
prlme. r*.70 4.f Ity lard Bteady; quoted *: 8*8

STEARtNB qulet; quot. OU >, :. 9

. was Bteady aa 1 tairty a- ttvas, Quo¬tatlona follow: Doraestlc, scraentngs, 803
holce hesds, 4%08l»c; rancy

¦ beada. 6*40**40; Jai
Patna, r.\ .'. Rangooa ln ....

si'GAIt- The maj-ket for tsened sugar was ateady and
falrly actlve wlthout, howaorar. Unportaat ;

' tlowtng are liit prlces aabject of 10
iat ef 1 r»r eaat f t

Cryalal - 7.2Sc Eagl tabtat* 7'.
IShed, 0 7<V; mould A,

1m powdered and Eagle confecttonerB' granulated, 0 2.".-:
XXJCX powdered, 5 I5e; powdered, eoarsa ;
frull powdered ar.d Kaglo eesrse and axtra Ojm granu
lated, B 10 r-.ifi- 3-tb an n« of nn» nanubatad, B 20
8-T* Lats do, 0.30c; SU rt- basa do, B.2*c; B-tb baipa, <i
*20o: lolti t-^iir^ .!.'. .VI.'.-: 88 ar.d 5o tb baga
!:¦..-!.. One ot atandard eranutatad dnvntoad v, o.-: con

..-¦ v tw, v» 1. 8.8O0; Noa 2 aad '.'. 4 7.".
No 1. 4.70c; No H 4.V«-: No 8 4.00c; No 7. A38

N 8; 4 45c; No 10 4.8*e; No 11. A3*o; No 12,
4 2.".'. N\» l.t. AS9e; No 14. 10 and 1* 4 1.V. Th«re was

bnstnesa ln riiv eaijar sm.-nmtln< t ab "it BO.0O0 I'Isth.
on U ¦. basla <f duty pald o,a ¦.:...

v-. Ontrlfugal, t»6 test. ,iS3'-»^: n
..;.'. reolaaa s sugar, 88 leet, SOBVj 1 e

Londpn market was ateady, with Julv an 1 August
f.r ... :.'. iynion .ii.'-xi tha woraVa rtstbta au]
2.660.000 tona as-vliw 2,9*9.000 aame t!n>. a >e.ir .,e

Ths local -a!.-s wer.i SS tollows: 12,o<»> !«g« 8a:'
mlruto rentrtfugal, from etore. at 3 M'»-. tasls 88 eaat:

iv"' Banl Domlngo n olaBaaa -uear. from »:

3!o8tjc, baata M t...-,;. 1A080 t.sgs Cn
half Julj Bblpmeni at 2 7 I8e, i-as.s '.>* t.

frelgbt, and 17,<sH> l-ags Porto Rlon eentrlfugal, August
Bhlpment, st *ae. ba.«is M t.-<-. o f it w.-»~ r

r Jara «it*r afloat bad baea 5 :.i
3d ba-sls 88 test e.iual to 3.93c duty paJd,

COUNTRY PRODUCE MARXETS.
New York. July 11. |

BBANB ANI> PKAS B.iyers iii i not snow much
it !n marrow. m*dlum or pca. aad whlla it*

prlcaa were ganeraily .isked f..r tii^s^ vartetlea th«
»hat uaa*ttl*d E<;'>rtera ar» t.iklng

furthei lota of r«.| kidney -it about as 40 Tha ahlp-
ineuts this week Will probahly B*Tgr*fat* BOO baas.
OUi*i rarlatlaa weak. Bootcb peaa ?.«.!;¦ We
liSvN'K marrow, cholce, per bushel, $2 10; do common
t.. good, 81S6@$200: do medlum. cholca $10.".. do

to good. «150J$1AO; do pea. cholca, »1 7o.
.lo common t" good. $180081 BB; do whito ki.-lney.

|2 75©83 s". d" red kidr-ey. cbotea, »:4rt, ,:
bU'-k turtlc s..up. $1 75«*l *>.>. do ytllow -.ye. $1 75If
$i xo; lim.i. Callforala. 88 58083 08; i-Eas. greeu.
Scotch, Ji"V,. chotoa, $2 .".'.
BrUTTER-.Recetpti to day. 7,0^4 pkga. Tli« market

ls atlll Ir. aood Bliaj.r BuBlnaaa is rm.t-ing aloag aatle-
factortly aad tb» dally arrivals ar* aaaorb*4
closely. <Tf rmiri", a large part of th« Boataaaa !*

-.-..>. but so lona as boyara waal t-> pai th.,
gooda away tl » market will be sustained Ciwaaaanr

iiiK... but pr.v s». tr rc.i.vat-d. hui-
ter la a Ilttle hlgaer and there la a atronger feeltng <>n

i-tory an.l packing Btack. We apots: Cream-
.i-i«, 03 lo 95 a.-oro. per Ih. SS^WSSc A'
bange, ofselal <iu<>tati»n, extraa. S8c): ao arsta.

jt .-"¦... do seeoada, 23 C) 23c; do thirda. 100SSe; aa
latrjr tuhs. fan.-y. B4034HO: do good to pr'.ma.

22 (28c; do common to fatr. 10-ij21e; do Western lml-
tatlon creamerv. flrsta, 21033c; do proceaa. extraa.
28c; do tirsts. 31023c; do eeconda. li»«20c. do thirda.

,i Western faotory. flrsta. a<>4c. .'... .rowds,
Ii ,_m,-: Jo thlrds. 1701Kc; do packing Btock, No 1.
19H4?20c: »."> N'1 ls^j.nt»c: aa So a, MaBjTlae¦MFr*E--R'-c»tpl8 to-day. 5.713 h..xf\«. Thera la a
eonttnued falrly actlv* tmdlns tn small full creaiti .-ol-
or*d cheea*. in i.a.rt spt-eulatlv* f. r ot,ratt» i-urpoae*
agalnst Southera contracts for future dellvery and artth
coi tlnuad hlgh i-oat ln the country the market la ln a
firm i-.*ltl<n without chang* In quntatton*. Small wh.lt*
full ereasa aella alowly. Large oheesa especially du!l.
with. whlte havlng very llttl* outlet. Uanv lota am
atlll a!-.. wlng hat weather dafects and auch of aaaaar-
tnin valuo. Flae aklma «**11 falrly. but cheaper grades
a] raa aad Irretfular. IJverpool cal.le: Fineat ranaJTUin.
new. 57a for color^d and 66s Od for whlte: old. 07a for
col >red and CBa for whlte.' We quote: Stata. full cream.
roiore.1 and wlill*. sniail, best, 13Sc; do large. 13>ic;
do falr to aood. 11911*«x; do lnfertor. 8010c; do llght
akiras, &c, *lu balf »k::uj, 1\*$.\ Ju part sk::ns, ^m..o.

American Bank Note
Company,

86 Trinity Place. New York.

MULTIPHONE STOCK.
One of the great money makers of moderrt

timcs: large regular dividends now being paid
monthly. with extra divideno3 coming later.
Price of stcck advancing. If irtercsted, be very
active. See. tslephene, or write m;.

WM. L. SANDERS. Irvestment Securitiea.
'Phone: 6254 John. 60 Wall St.. N. Y.
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d* Baltlmnra, wm, p«r bi«get. 7" -Tll d» greei
81 2B; d>i Nnrfblk. per bbl. 814*81 S»: *> waa, paa-

<l '¦ areen sawf>«i POT'ASH 9eotb-
ern. tusitow. per bhl crat^. $1^$1 78: do whit« and m
ci.okneck. !. II 2S; TT>M \TOE3. Jera*y. r»r

v tsajai M
rter 812B0at3B; mr* ¦arT'.-r Jl 500
B2 5.1. do ;.r small carrler. *! Vorth arfH-
1'na. per c^rrler. $1-,v«i -.. ;, S'-avvnnah. Jl .VttIS 25: -to

i per oarr!»r $13$B: Sn Mla*t«-«lopl. p«- f!ar box.
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whtt«\ p*r 10O btmrhea. $1 25?$1 75; W.\TERC*RES3. P*r
lOO bunchea. 81382

LONDON WOOL SALES.
I.*»n1.»n. July 11 Tb* offerings at th* wool

aalet to-day amount. d to 12.11*1 bal*a. Fln* grade* w*ra
In actla* d.imand ainl ilrni. but grea*l«a Wfn ln buyeraf
Basaa Cap» of Seed H.p* aa f*rlnga w*r*
ateady. Cl.-xhlng grraalea aold 5 per c«-nt below tha May
averag*. Amnlans took go.-d linea of lijjht rondlt'.Mted
greasy merlno* at la 4*i>d. KolUnrrng are th* aale* tn
detall: New South Wa!«a, 3.0QH bales: sc-~>iir*d. l*01a
11J; sreasy^ 5Vad31a 4Sd. Queenaland. 900 bal»s: aeonral.
11HT®13 11.1. greasy. 7«*d<ifl» 2S1 Tkrtatiak I.eoO
balea"; scourad. ls 2.16U ll^d; grvasy. 7-ad'91s 4d.
South Australta. Wk> balea; gr-asy 9da"ls 3.1. \V*st Aos-
tralla, BO balea; greasy. adjjla. Tasmanla, 1.200 bala*;
graaay. Sd01s Sd. New Zealand. 5.10O bales; acouraa.la 3di araaay. 7d4tls l'»1 cape of Oo,^d Hope and Natak
2U* bales; acourad. lUsd^ls lOd; araasy. t^0«BjBj


